The NZ Regional Economic Scoreboard ranks the economic performance of New Zealand's 16 Regional Council areas. The fastest growing regions gain the highest ratings, and a
good performance by the national economy raises the ratings of all regions. Ratings are updated every 3 months, and are calculated based on the latest annual growth in 7 measures:
employment, construction, retail trade, house prices, car registrations, house sales, population.
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Waikato He e e

Waikato District's economy was deserving of its
three stars over the March quarter. Soft
employment growth was offset by strong non-
residential building consent growth, which should
see employment in the construction sector remain at
high levels over 2004.

The storming success of the Waikato Chiefs will
have topped up the council’s coffers. Money from
sporting successes such as these will help pay for
the construction of the impressive Waikato Stadium.

Bay of Plenty A A A

Employment in the Bay of Plenty raced ahead over
the March quarter - in line with soaring retail sales
growth and buoyant property activity.

A crackdown on illegal pickers has caused dozens
to flee the western Bay of Plenty, putting pressure
on kiwifruit growers in the area. The Bay of Plenty
has more than 2000 growers, who last year
brought $209m into the area.

A prison housing 650 inmates is planned for the
Bay of Plenty. Given the Bay of Plenty currently has
700 inmates “housed” elsewhere in New Zealand,
it will bring a welcome “homecoming” for some
locals. At a cost of $250m and 650 inmates, it will be
the country’s fourth largest prison after Waikeria,
Christchurch and Rimutaka.

Gisborne Y e

The Gishorne economy was again soft in the March
quarter. The Government's future direction should help
stimulate economies such as Gisborne’s, however.

The March quarter was no exception: non-residen-
tial consents were lower for the year ended March
2004 than for the previous year, and population growth
slowed to a standstill.

Hawkes Bay P A

Lower than average employment growth was the only
thing holding the Hawkes Bay region back over the
March quarter. Housing and construction activity, re-
tail trade, and car registrations all grew healthily.

Some residents may have got a little carried away
with a particularly potent crop of marijuana stretching
Hawke's Bay Hospital's psychiatric unit, with unex-
pected numbers of young men admitted after smoking
the drug.

Taranaki He e

Taranaki won the regional council category of the
Local Government Forum’'s Hot Councils 2004
awards. Apparently, “Taranaki did not come top of
any of the main categories, (rating, spending, RMA
administration and local democracy) but its solid per-
formance across all of them put it ahead of all other
regional councils.”
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Manawatu At

Slack employment growth in Manawatu-Wanganui
and Taranaki held the regions back over the March
quarter. Unemployment rates slightly above the na-
tional average mean there is plenty of room for em-
ployment to grow further.

Meridian Energy’s Te Apiti wind farm project will adorn
the north side of the Manawatu Gorge with large tur-
bines, and will mean delays of up to 40 minutes as
trucks pass through the area 3-4 times per day until
September.

Wanganui Ho A A

The Government’s recovery package following Feb-
ruary’s floods is helping farmers in the area get back
on their feet, although there have been calls to en-
sure future land developments are sustainable and
environmentally friendly.

Wellington P

The capital's economy grew across all sectors, but
growth in the region appears to be slowing as both
the labour and property markets are squeezed by a
shortage of skilled workers and the availability of land
in the city.

The Hikoi that paraded through the CBD (despite
travelling the vast majority of its pilgrimage by bus)
appeared to have little effect on the Government. Prime
Minister Helen Clark barely even acknowledged its
existence. Perhaps she was busy scouring MFAT
reports for signs of Don Brash faux-pas...

Tasman Ao

It was a bumper March quarter for the Tasman re-
gion, with healthy employment growth and soaring
retail sales.

Nelson P e e e

The property market in Nelson appears to be losing
some steam, but the economy is otherwise relatively
healthy.

Nelson-based airline Origin Pacific has asked 345
creditors to vote on a rescue plan to stave off receiv-
ership or liquidation. While job losses are not ex-
pected to be as severe as was first thought, some
redundancies have been signalled.

Marlborough P

Retailers have enjoyed the fruits of solid domestic
demand over the year to March 2004. A bumper
grape harvest will also have boosted spending in the
area.

The unemployment rate in the Nelson-Marlborough-
West Coast region fell from 3.6% in the December
2003 quarter to 2.7% in the March 2004 quarter.

West Coast e

The West Coast has suffered over the last 18 months,
as resource issues and factory closures dog the re-
gion. Despite this, car sales picked up.

Solid Energy has signed a deal to export $120m
worth of coal to India over the next 5 years. Coal from
the Stockton opencast mine, just north of Westport is
particularly good quality in that it ignites quickly and is
low in ash by-products.

Canterbury A A A A

Unemployment has fallen and the labour market is
extremely tight in Canterbury, driven by consistent
employment growth. As the director of one recruit-
ment firm said recently “if you have a reasonable
work history and a pulse then | could have you work-
ing in a heartbeat.”

Christchurch prison officials were alarmed by a dis-
turbing trend in their facilities recently. They contacted
the suppliers of a key input into the prison system to
discuss a spike in their use of the product. The culprit,
you ask? The humble corn flake...

Otago Fede e A

The Otago economy continues to go from strength to
strength, as soaring property prices in Central Otago
buoy domestic demand and non-residential construc-
tion activity runs at high levels.

Southland P e e e

The jobless rate in Southland plummeted from 4.3%
in the December quarter to 2.9% in the March quar-
ter, earning the region four stars.

Invercargill City Council is currently addressing resi-
dential property development in the city, as the prop-
erty boom spreads to the deep south.



